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NOTICE OF 14 ANNUAL GENERAL MEETING

To the Members of Munjal Kiriu Industries Private Limited

NOTICE is hereby given that the 14™ Annual General Meeting of the Members of Munjal Kiriu
Industries Private Limited will be held at shorter notice via video conferencing on Tuesday, the
08t day of June, 2021 at 02:4S P.M. at Plot No. 192, Sector-4, Phase-II, IMT Manesar, Gurugram-
122050 to transact the following businesses:

ORDINARY BUSINESS

1. TO CONSIDER AND ADOPT THE FINANCIAL STATEMENTS OF THE COMPANY FOR THE YEAR
ENDED MARCH 31, 2021 INCLUDING THE AUDITED BALANCE SHEET AS ON MARCH 31, 2021,
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2021 AND CASH FLOW
STATEMENT FOR THE YEAR ENDED MARCH 31, 2021 AND SCHEDULES APPENDED THERETO
PLACED BEFORE THE MEETING AND THE REPORTS OF THE BOARD OF DIRECTORS AND
AUDITORS THEREON.

SPECIAL BUSINESS

2. TO CONSIDER AND APPROVE CONTINUE AVAILMENT OF REVOLVING CREDIT FACILITIES OF
INR 200 MILLION W.E.F. 15T DAY OF JULY 2021 TO 31sT DAY OF DECEMBER’2021 FROM M/S
MIZUHO BANK LIMITED, BRANCH-NEW DELHI.

To consider and if thought fit, to pass with or without modification(s), the following resolution as a
unanimous resolution:

“RESOLVED THAT the consent of the members of the Company be and are hereby accorded to
ccntinuance availment, as circumstances necessitates, for the requisite amount of credit facilities
within overall approved limit of INR 200 million w.e.f. 01st July 2021 until 31st December 2021 and
rallover of the said credit facilities within overall approved limit thereafter expiry of the said term
from M/s. Mizuho Bank Limited, Branch- New Delhi, (hereinafter called “the Bank”).

RESOLVED FURTHER THAT any two of the following four persons in the below table

SL. NAME OF AUTHORIZED DESIGNATION MODE OF OPERATION
No. | SIGNATORY
1. Mr. Kannan Saravanan Managing Director and

Chief Executive Officer
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2. Mr. Bhawnesh Vij Chief Financial Officer Jointly with any two
authorized signatory

3. Mr. Issei Miyako Advisor to Managing
Director

4, Mr. Ko [shikawa Sr. VP-Engg & Quality
Assurance

be and are hereby authorized

1. to negotiate, execute necessary loan documents, undertaking, declaration, confirmation,
drawdown request, etc,, if required, for and on behalf of the Company as may be required by the
Bank; and

2. to do all such acts, deeds, matters and things on behalf of the Company as may in absolute
discretion deem fit, necessary and expedient and as may be required by the Bank to avail the
aforesaid revolving credit facilities for and on behalf of the Company.

RESOLVED FURTHER THAT the Managing Director or/and the Company Secretary be and is hereby
authorized to furnish a certified copy of the said resolution to the Bank to act upon it.”

. TO CONSIDER AND APPROVE CONTINUE AVAILMENT OF REVOLVING CREDIT FACILITIES OF

INR 200 MILLION W.EF. 15T DAY OF AUGUST 2021 FROM M/S SUMITOMO MITSUI BANKING
CORPORATION, BRANCH-NEW DELHI.

To consider and if thought fit, to pass with or without modification(s), the following resolution as a
unznimous resolution:

“RESOLVED THAT the consent of the members of the Company be and are hereby accorded to
continuance availment, as circumstances necessitates, for the requisite amount of credit facilities
within overall approved limit of INR 200 million for Working Capital /Short Term Loan including INR
10 million for Overdraft facility w.e.f. 01st August 2021 until 31st July 2022 with an increase in the
interest rate with 10 basis points and rollover of the said credit facilities within overall approved
limit thereafter expiry of the said term from M/s. Sumitomo Mitsui Banking Corporation, Branch-
New Delhi, (hereinafter called “the Bank”).

RESOLVED FURTHER THAT any two of the following four persons in the below table

SL NAME OF AUTHORIZED DESIGNATION MODE OF OPERATION
No. | SIGNATORY
1. Mr. Kannan Saravanan Managing Director and
Chief Executive Officer
Mr. Bhawnesh Vij Chief Financial Officer Jointly with any two
Mr. Issei Miyako Advisor to Managing authorized signatories
Director
4. Mr. Ko Ishikawa Sr. VP-Engg & Quality
Assurance

be and are hereby authorized



1. to negotiate, execute necessary loan documents, undertaking, declaration, confirmation,
drawdown request, etc,, if required, for and on behalf of the Company as may be required by
the Bank; and

2. to do all such acts, deeds, matters and things on behalf of the Company as may in absolute
discretion deem fit, necessary and expedient and as may be required by the Bank to avail the
aforesaid revolving credit facilities for and on behalf of the Company.

RESOLVED FURTHER THAT the Managing Director or/and the Company Secretary be and is hereby
authorized to furnish a certified copy of the said resolution to the Bank to act upon it.”

. TO APPROVE THE BORROWING OF THE TERM LOAN OF RS. 250,000,000 (Two Hundred and

Fifty Million) FROM SUMITOMO MITSUI BANKING OPERATIONS (“SMBC")

7o consider and if thought fit, to pass with or without modification(s), the following resolution as a
unanimous resolution:

RESOLVED THAT pursuant to Section 179(3)(d) of Companies Act, 2013 read with Rules made
thereunder (including any statutory modification and re-enactment thereof), Joint Venture
Agreement and Articles of Association, the consent of the members be and is hereby given to avail
financial assistance in the form of term loan of an amount not exceeding Rs. 250,000,000 (Two
Hundred and Fifty Million) from Sumitomo Mitsui Banking Corporation (hereinafter referred to as
“the Bank”) in order to meet the capital expenditure and facilitate business operations of the
company, and such loan shall be obtained on such terms and conditions and the rate of interest as
specified or contained in the proposal.

RESOLVED FURTHER THAT any two officials from below table

SL NAME OF AUTHORIZED DESIGNATION MODE OF OPERATION
No. | SIGNATORY
1. Mr. Kannan Saravanan Managing Director and
Chief Executive Officer
Mr. Bhawnesh Vij Chief Financial Officer Jointly with any two
Mr. Issei Miyako Advisor to Managing authorized signatory
Director
4. Mr. Ko Ishikawa Sr. VP-Engg & Quality
Assurance

be and are hereby jointly authorised to:

1. accept/ negotiate, finalise with the Bank and accept the terms and conditions (including
securities) (if any), execute, sign and issue all/ any such Loan Agreements, Indemnities and all/
any other documents, deeds, writings, drawdown request, papers and instruments on behalf of
the Company;



2. and all renewals interest payment, repayment on maturity and/or amendments there to as may
require from time to time in this regard and implementation thereof.

RESOLVED FURTHER THAT Managing Director or/ and Company Secretary of the Company be
and are hereby authorized, jointly and/or severally, on behalf of the Company to do all such acts,
deeds and things as may be necessary to give effect to the aforesaid resolution.”

. TO CONSIDER AND APPROVE THE APPOINTMENT AND REMUNERATION OF M/S. B. D. BANSAL
& CO., CHARTERED ACCOUNTANTS, INTERNAL AUDITOR OF THE COMPANY FOR THE F.Y.
2021-2022.

To consider and if thought fit, to pass with or without modification(s), the following resolution as a
unanimous resolution:

“RESOLVED THAT pursuant to Section 138 of the Companies Act 2013 and other applicable
provisions, if any, of the Companies Act, 2013 and Article 44 of Articles of Association of the company,
the consent of the shareholders be and are hereby accorded to appoint M/s. B. D. Bansal & Co.,
Chartered Accountants as the Internal Auditor of the Company for FY 2021-2022 on such terms and
conditions as contained in the draft engagement letter to perform the duties as an Internal Auditor
as required under Companies Act, 2013 at the annual remuneration of Rs. 3,50,000 (Three Lac Fifty
Thcusand only) in addition to the out of pocket expenses and miscellaneous expenses.

“RESOLVED THAT pursuant to Section 138 of Companies Act 2013 read with Rule 13 of Companies
(Accounts) Rules 2014, M/s. B. D. Bansal & Co., Chartered Accountants, Internal Auditor of the
Company for the F.Y. 2021-2022, the management of the company is further authorized to modify
the remuneration, if required in consultation with auditor, in addition to the out of pocket expenses
and miscellaneous expenses incurred by any of the partner or their senior staff in connection with
the internal audit of the Company which will be paid on actual basis.

RESOLVED FURTHER THAT Managing Director and/or Company Secretary of the Company be and
are hereby severally authorized to do all such acts, things, and deeds etc. as may be required to give
effect to this resolution including issuance of appointment letter or filing of forms with concerned
Registrar of Companies, if any.”

. TO CONSIDER AND APPROVE THE APPOINTMENT AND REMUNERATION OF SECRETARIAL

AUDITOR FOR THE FY 2021-22

To consider and if thought fit, to pass with or without modification(s), the following resolution as a
unanimous resolution:

“RESOLVED FURTHER THAT pursuant to the provisions of Section 204 and other applicable
provisions, if any, of the Companies Act, 2013 read with the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 and Notification dated January 03, 2020 or any
amendment thereto for the time being in force, the consent of the shareholders be and are hereby
accarded to appoint M/s. Sanjay Grover and Associates, holding the prescribed qualification, as the
Secretarial Auditor of the Company for the financial year 2021-22 at a fixed remuneration of Rs.
1,00,000/- per annum in addition to the out of pocket expenses and miscellaneous expenses which
may be paid on actual basis.



1.

RESOLVED FURTHER THAT Managing Director or/and Company Secretary of the Company, be and
is hereby authorized to file /upload relevant forms with the Registrar of Companies, Ministry of
Corporate Affairs, Government of India, furnish a certified copy of the said resolution to all concerned
and to do all such acts, deeds and things to comply with all other formalities in this regard.”

DATE: _{ )é 06292 | By Order of the Board of Directors

PLACE: IMT Manesar M/S MUNJAL KIRIU INDUSTRIES PRIVATE LIMITED

G

ROHIT BABBAR

| COMPANY SECRETARY
M NO. A40520

E-mail: rbabbar@munjalkiriu.co.in

NOTES:

The Explanatory Statement, pursuant to Section 102 of the Companies Act, 2013 with respect to item
no. 02 to 06 which are considered to be unavoidable by the Board of Directors of the Company forms
the part of this notice.

Since this AGM is being held through VC / OAVM, physical attendance of Members has been dispensed
with. Accordingly, the facility for appointment of proxies by the Members will not be available for the
AGM and hence the Proxy Form and Attendance Slip are not annexed to this Notice. However, the
Body Corporate are entitled to appoint authorised representatives to attend the AGM through
VC/OAVM and participate thereat and cast their votes by show of hands.

Corporate members intending to attend/vote at AGM through VC / OAVM by their respective
authorized representative(s) pursuant to section 113 of the Companies Act, 2013 to are requested to
send their authorisations/ resolutions/ power of attorney to the Company Secretary at
rbabbar@munjalkiriu.co.in authorizing their representative to attend and vote on their behalf at the
meeting.

The Meeting is being convened at a shorter notice, after obtaining the consent, in writing, of more
than 95% of the Members of the Company, pursuant to the provisions of Section 101 of the Act.

Pursuant to the Ministry of Corporate Affairs (MCA) circular dated 5t May, 2020 and 13t January,
2021 read with MCA circular dated 08t April, 2020 and 13t April, 2020, Annual General Meeting is
being convened through VC/OAVM and the registered office of the company will be deemed to be
vanue of the meeting.

The Statutory Register maintained under Section 189 and 170 of Companies Act, 2013 or any
document relevant to/ referred to the accompanying Notice and the Statement are open for
inspection by the members at the Registered Office of the Company on all working days except



~1

10.

11,

12.

13.

holidays between 09.00 A.M. to 06.00 P.M. up to the date of meeting or may be available through
electronic mode.

In accordance with the Secretarial Standard -2 on General Meeting issued by the Institute of Company
Secretaries of India (ICSI) read with guidance/clarification dated April, 15, 2020 issued by ICS]I, the
proceedings of the AGM shall be deemed to be conducted at the Registered Office of the Company
which shall be the deemed venue of the AGM.

Pursuant to Sections 101 and 136 of the Companies Act, 2013 read with Rule 18(1) of the Companies
(Management and Administration) Rules, 2014, and MCA Circulars, the Notice calling the AGM along
with the Annual Report including audited financial statements for the financial year 2020-2021 is
being sent in electronic mode to all the Members who have registered their e-mail 1D’s with the
Company/Depository Participants for communication purposes. Members who have not registered
their e-mail address or if there is any change in their e-mail address are requested to register/update
their e-mail address with the by writing the e-mail to RTA at info@alankit.com for receiving all
communications including Notices, Circulars, etc. from the Company electronically.

Attendance of Members shall be counted for reckoning the quorum under Section 103 and Articles
of Association of the Company.

The guiding instructions for participating and log in the Annual General Meeting is enclosed as
Annexure 1

Due to the spread of infectious COVID 19 in the world, WHO declared it as a pandemic and in this
regard physical interaction shall be avoided. Hence, your Company has decided to conduct the
meeting of the members through Video Conferencing as announced by the Ministry of Corporate
Affairs. The facility for joining the meeting shall be kept open before 15 minutes of starting the
meeting and after 15 minutes of expiration of time of meeting, You can access the circular issued by
Ministry of Corporate Affairs by clicking the below link
http://mca.gov.in/Ministry/pdf/Circulari4 08042020.pdf

In case of any assistance required for connecting on the Video Conferencing then you can contact our
technology provider +91-9560024449 or Company Secretary +91-9311314004.

In case of demand of poll raised by any member on any item then the vote on the resolution can be
cast to the Company Secretary of the company at rbabbar@munjalkiriu.co.in .

Inspection

Memorandum and Articles of Association of the Company and other relevant documents, if any, will
be available for inspection by members at the Registered Office of the Company between 09:00 A.M
and 6:00 PM on all working days and at the meeting and also available through electronic mode by

sending an e-mail to rbabbar@munjalkiriu.co.in .



ANNEXURE -1

INSTRUCTIONS ON HOW TO ACCESS AND PARTICIPATE IN THE MEETING:

Step 1 You are invited to call on Teams Meeting by clicking below URL through your
desktop:

Microsoft Teams meeting
Join on your computer or mobile app

Click here to join the meeting (Press “CTRL” and click on the URL simultaneously)
Munjal Kiriu Industries
Learn More | Meeting options

OR

If the above URL is not working due to technical error then please copy the below URL and paste it
on your browser:

https://teams.microsoft.com/dl/launcher/launcher.html?url=%2F %23%2F1%2Fmeetup-

j0in%2F19%3Ameeting MjASMDNjOGUtZjczNCOOYmUOLWI2ZGUtNmRhMi0Q3MzZkZihk%40threa
d.v2%2F0%3Fcontext%3D%257b%2522Tid%2522%253a%2522281f4901-fe60-4dca-b2b0-
825h6e6¢f1c0%2522%252¢%25220id%2522%253a%252294b9c¢ff6-c583-4997-b4 7 c-

3b51b500e76€%2522%257d%26anon%3Dtrue&type=meetup-join&deeplinkld=7381df1a-cOac-

40d3-bf84-

56c12dSchaQ&directDI=true&msLaunch=1rue&enableMobilenge=true&supprggsPromptztrue

Step 2 After clicking on the above link you will be directed to the below browser:

{ @ som conmessen x & 0 = Bix
« > C 8 erasottoom/dl imnche % : 9623 pJoi ing_Mj/ 2261 MO & N g H
Open Miaosoft Teams?
is Iitps:/teams microsoft.com wants 10 open this application

O Amays oliow 1eams.microscft com to open finks of this type n the associated app

sl = m = Windows app

B T TITE T s

How do you want to join === Continue on this browser
your Teams meeting? No download or instailation required

* Open your Teams app
ready have I1? Go right (o your megting



[f vou have Teams Application in your window then Click on “Open Microsoft Teams” or

alternatively click on “Continue with the browser”

Step 3 If you selected the option of Teams Application by clicking on “Open Microsoft Team” then
enter your name as per below:

G Vet g | Mareziof Tazes x [+ (-]

-2 c 8 teamsmicrosoftcom/ = pre=icinecalling/ 19 mesting MIASMONJC GUEc2NCE0 tmUOLWIZZGL INm RN G IMaZKE nk @ thraad il = B 2

audio and vidso cetting fe

Meeting now

OR

If you selected the option of “Continue with the browser” then enter your name as per below:



Moibc | B Now G agn | G onpr | @ wec | @ Non [ Cher i G undc G how | G proc I Goo (@ MO HT How | @ Atk [ Mic & Bx  + e - o Xx

€« C @ samsmcrosoftcom/ #/pre-jon-calling/ 19 meeting MjASMDN;SGUIZ;czNCOOIMUOLV/I2ZGULIMRAMQ3M2ZRZ hk@thnead 2 = v T

Meeting now

L Search for anything

Step 4 After entering your name, Select the camera, audio preferences and Click on “Join”.

Step 5 Congratulations you are connected to the “Teams Meet”

Steps to Connect Teams VC with Android

1. Go to Google play to install the Teams App “Microsoft Teams”.



* Microsoft Teams

Microsoft Carporation

What's new * Y
—ast updated 19 May 2021

view, pin, and manage the pinned chats
Zxpress yourself in more ways with the newest set
of emojis

Rate this app
Tell others what you think

) S « S « G « S +

Write a review

Developer contact ~

Install this App at Android phone.
2. After properly installation, go to the place where you have received the meeting link and
click for join on your android phone

Meeting Link

Microsoft Teams meeting
Join on your computet or moblle app

Click here to join the meeting

Munjal Kirfu Industries

Learn More | Meeting options

3. Select Teams from “Open with Chrome & Teams”.
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Open with

¢ @

Chromse Teams
Just once Always
1 @] <

Microsoft Teams

Meeting time!
How would you like to jain?

Sign in and join

4. Click on Join Meeting and Enter your name

11



Type yoaur name, then select Jom
meeating

krishan
Your Name = ....

Dial String = Join Meeting

5. Press “Join Meeting” and you will connect in Teams VC call meeting.

Meoting
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Steps to Connect Teams VC with 10S (Apple)

1. Goto App store and install the Teams App in device “Microsoft Teams”.

1. After properly installation, go to the place where you have received the meeting link and
click for join on your 10S

2. Click on join the meeting and join as a guest

13



After giving the required details, press Join call button. Than you will be connect in Teams VC
call.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

ITEM NO. 02

The Board of Directors of the Company in its duly convened and held meeting, dated 08t December
2020 authorized to continue the availment of revolving credit limit, as circumstances necessitates,
within overall approved limit of Rs. 200 Million on the same terms and conditions until June 30, 2021
from M/s Mizuho Bank. The Board of Directors is now further recommended to the shareholders for
authorisation to continue the availment of revolving credit limit, as circumstances necessitates,
within overall approved limit of Rs. 200 million, in its duly convened and held meeting dated June 08,
2021 until December 31, 2021 on the same terms and conditions.

Any borrowing by the Company in excess of USD 2 Million (apart from working capital loans)
requires unanimous consent of all the Directors present in the Board Meeting and shareholders in
the shareholder meeting as per the articles of association of the Company pursuant to Joint Venture
Agreement and the Article 44 read with Article 45 of Articles of Association of the Company for the
time being in force requires “RESERVED MATTERS” unanimous consent of all the shareholders in
Shareholders’ meeting.

The Resolution as set out in the said Agenda Item no. 02 of the Notice convening the 14t Annual
General Meeting seeks the unanimous approval of the shareholders.

None of the Directors and other key managerial personnel or their relatives is concerned or
interested in the said Resolution.

ITEM NO. 03

The Board of Directors of the Company in its duly convened and held meeting, dated 17t July 2020
approved the availment of revolving credit limit, as circumstances necessitates, within overall
approved limit of Rs. 200 Million for Working Capital/Short Term Loan including INR 10 Million for
Overdraft facility on the same terms and conditions until July 31, 2021 from M/s Sumitomo Mitsui
Banking Corporation. The Board of Directors is now further recommended to the shareholders for
authorisation to continue the availment of revolving credit limit, as circumstances necessitates,
within overall approved limit of Rs. 200 million, in its duly convened and held meeting dated June 08,
2021 until July 31, 2022 on the same terms and conditions except increase in interest rate with 10
basis points.

Any borrowing by the Company in excess of USD 2 Million (apart from working capital loans)
requires unanimous consent of all the Directors present in the Board Meeting and shareholders in
the shareholder meeting as per the articles of association of the Company pursuant to Joint Venture
Agreement and the Article 44 read with Article 45 of Articles of Association of the Company for the
time being in force requires “RESERVED MATTERS” unanimous consent of all the shareholders in
Shareholders’ meeting.

The Resolution as set out in the said Agenda Item no. 03 of the Notice convening the 14t Annual
General Meeting seeks the unanimous approval of the shareholders.

None of the Directors and other key managerial personnel or their relatives is concerned or
interested in the said Resolution.

15



ITEM NO. 04

The Board of Directors of the Company in its duly convened and held meeting, dated 08th June 2021
has approved the borrowing of INR 250 Million (Indian Rupees Two Hundred and Fifty Million) from
Sumitomo Mitsui Banking Corporation (hereinafter referred to as “SMBC”) to meet the capital
exoenditure and facilitate the business operations of the company on the below terms and conditions
as contained in the credit proposal:

Facility Name Long Term Loan

Amount INR 250 Million (Indian Rupees Two Hundred and Fifty
Million)

Tenor of facility 48 months including 12 Months moratorium

Repayment First Repayment to start after 12 months moratorium. Loan
to be repaid in six equal semi-annual instalments

Interest Rate 6.30% P.A. with interest reset annually*

| *Above is an indicative rate which may be change on the
date of drawdown as per market condition

Prepayment The Borrower may pre-pay the entire or any part of Credit
Facilities by giving a minimum notice of 2 Business Days
expressing its intention to prepay the entire or any part of
outstanding under the Credit Facilities. In such an event,
the Lender shall be entitled to charge Break Cost.*
Prepayment penalty will be NIL on interest rest date
Continuing Condition 1. End Use Certificate to be submitted on yearly basis
from Independent Chartered Accountant

Interest Payment | Monthly
Frequency
Covenant Condition 1. Change of Control: Sumitomo Corps shareholding

shall not fall below 51%

2. Financial Covenant: Not to become insolvent/Not
to record negative profit over 2 financial years
Other Condition The above facility is indicative and is subject to internal

credit approvals and satisfactory documentation.

The Board of Directors is now further recommended the same to the shareholders for approval of
INR 250 Million (Indian Rupees Two Hundred and Fifty Million) from SMBC, in its duly convened and
held meeting dated June 08, 2021. The proposal of SMBC Bank is attached as Annexure-1.

Any borrowing by the Company in excess of USD 2 Million (apart from working capital loans)
requires unanimous consent of all the Directors present in the Board Meeting and shareholders in
the shareholder meeting as per the articles of association of the Company pursuant to Joint Venture
Agreement and the Article 44 read with Article 45 of Articles of Association of the Company for the
time being in force requires “RESERVED MATTERS” unanimous consent of all the shareholders in
Shareholders’ meeting.

Thz Resolution as set out in the said Agenda Item no. 04 of the Notice convening the 14t Annual
General Meeting seeks the unanimous approval of the shareholders.
16



None of the Directors or Key Managerial Personnel (KMP) or relatives of Directors and KMPs is in
anyway concerned or interested, financially or otherwise in the Resolution set out at item no. 04 of
the accompanying notice.

ITEM NO. 05

The Board cf Directors of the Company in its duly convened and held meeting on June 08, 2021
aporoved thz appointment of M/s B.D. Bansal & Co. as Internal auditor and fix their remuneration
the financial year 2021-2022 and proposed the same for unanimous approval of the members of the
Company by passing necessary resolution as set out in the Agenda Item of the Notice convening the
14 Annual General Meeting.

Clzuse 44/45 of Articles of Association of the Company read with the Joint Venture Agreement for
the time being requires “RESERVED MATTERS” unanimous consent of all the shareholders in
Shareholders’ meeting required in the event of Selection of Auditors of the company.

Pursuant to aforesaid Clause 2(1) read with Clause(s) 44/45 and other applicable Clauses, if any, of
Articles of Association of the Company read with the Joint Venture Agreement for the time being, the
said Agenda Item will require unanimous consent of all the shareholders in shareholder’s meeting.

The written consent and eligibility certificate has been received from the Internal Auditor

The said documents are open for inspection at the Registered Office of the Company situated at Plot
No. 192, Seczor-4, Phase-1I, IMT Manesar-122050 India, on all working days between 09:00 a.m. to
6:00 p.m.; and will also be available for inspection during the Meeting or available through electronic
moade.

The Resolution as set out in the said Agenda Item no 05 of the Notice convening the 14t Annual
General Meeting seeks the unanimous approval of the aforesaid appointment of Internal Auditor and
fixation of its remuneration.

None of the Directors or Key Managerial Personnel (KMP) or relatives of Directors and KMPs is in
anyway concerned or interested, financially or otherwise in the Resolution set out at item no. 05 of
the accompanying notice.

AGENDA ITEM NO. 06

The Board of Directors of the Company in its duly convened and held meeting on June 08, 2021
approved the appointment of M/s Sanjay Grover and Associates as Secretarial auditor and fix their
remuneration the financial year 2021-2022 and proposed the same for unanimous approval of the
members of the Company by passing necessary resolution as set out in the Agenda Item of the Notice
convening the 14th Annual General Meeting.

Clzuse 44 /45 of Articles of Association of the Company read with the Joint Venture Agreement for
the time being requires “RESERVED MATTERS” unanimous consent of all the shareholders in
Shareholders’ meeting required in the event of Selection of Auditors of the company.
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Pursuant to aforesaid Clause 2(1) read with Clause(s) 44/45 and other applicable Clauses, if any, of
Articles of Association of the Company read with the Joint Venture Agreement for the time being, the
said Agenda Item will require unanimous consent of all the shareholders in shareholder’s meeting.

The written consent and eligibility certificate has been received from the Secretarial Auditor.

The said docaments are open for inspection at the Registered Office of the Company situated at Plot
No. 192, Sector-4, Phase-II, IMT Manesar-122050 India, on all working days between 09:00 a.m. to
06:00 pm.; and will also be available for inspection during the Meeting or available through
electronic mode.

The Resolution as set out in the said Agenda Item no 06 of the Notice convening the 14t Annual
General Meeting seeks the unanimous approval of the aforesaid appointment of Internal Auditor and
fixation of its remuneration.

None of the Directors or Key Managerial Personnel (KMP) or relatives of Directors and KMPs is in
anyway concerned or interested, financially or otherwise in the Resolution set out at item no. 05 of
the accompanying notice.

DATE: 08t June, 2021 By Order of the Board of Directors

PLACE: IMT Manesar M/S MUNJAL KIRIU INDUSTRIES PRIVATE LIMITED

LIJ/%QMN

ROHIT BABBAR

COMPANY SECRETARY

M. No. A40520

E-mail: rbabbar@munjalkiriu.co.in
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